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Doanh thu 1H/2018 ting 17.2% yoy,
LNST ting 29.8% yoy, hoan thanh ké
hoach d@é ra.

Doanh thu 2H/2018 dy kién ting
26.2% yoy, LNST tang 29.9% yoy

F-Friend khdng cé két qua nhu ky
vong do 16i phan mém. FRT da sira
xong 16i, ki vong ting trudng 7%
trong 2H/2018.

Doanh thu Subsidy chiém 3.8% téng
doanh thu, thap hon ki vong 1a 5%.

KET QUA & KE HOACH KINH DOANH 1H/2018

Doanh thu 6T/2018 dat 7,448 ty, tdng 1,094 ty twong duong 17.2% yoy, thap hon
so v&i k& hoach dat ra 1 22%. Ty trong déng gdp vao 1,094 ty VND ting trwdng
bdo gbm: (1) khodng 647 ty VND doanh thu tir 43 F-shop mé& mdi cung véi 3%yoy
tang trwdng doanh thu cla céc F-shop cii va du &n F-friend; (2) khoang 178 ty VND
tir ban hang online; (3) khoang 300 ty VND tir Dy an trg gid Subsidy (Biéu d6 2).
Chi phi quan ly doanh nghiép trong ki giam 5.6% gitp LNST 6 thang dau ndm dat
146.5 ty VND, tang 29.8% yoy, hoan thanh ké hoach dé ra (Biéu db6 1).

6 thang cudi ndm, FRT van danh gid cao kha ning hoan thanh ké& hoach ndm dya
trén céac yéu t8: (1) khac phuc dwoc cac van dé cla dy an F-friend va Subsidy; (2)
Mé& mai 60 shop (Biéu d6 3); (3) DAy manh doanh thu & mang laptop théng qua
chuong trinh back to school danh cho hoc sinh sinh vién; (4) san pham core cua
samsung ra mat thang 8 va A pple ra mat thang 11; (5) Khoan thuéng cudi ndm
cla cac hang phan phéi. Doanh thu 2H/2018 du kién dat 8,572 ty VND, tang 26.2%
yoy, LNST 2H/2018 dat 230 ty, ting 29.9% yoy (Biéu db 1).

THONG TIN HOAT DPONG DOANH NGHIEP

Chuong trinh F-Friend 1a goi cho vay wu d&i cia FRT danh cho héi vién la cac doanh
nghiép va can bd cong nhan vién. Hién tai F-friend d3 cé téng cong 2,210 doanh
nghiép va 870,000 thanh vién tham gia. 1H/2018, F-friend déng gép 367 ty VND
twong duong 4.9% téng doanh thu, cao hon 1.1% so v&i 1H/2017 (3.8%) tuy nhién
chwa dat ké hoach d@ ra 13 5.2%. Nguyén nhan chd yéu khién két qua khong dat ki
vong do chuong trinh tam dirng hoat déng, khong ma& thém khach hang méi tw
thang 5 do gdp phat sinh 16i 16 h6ng phan mém khéa may cling véi viéc dirng ban
d6i véi cac doanh nghiép phat sinh no xau. Hién tai, cac 16i pham mém d3 duoc
slra xong va F-friend d3 dugc trién khai lai vao dau thang 8. B&n canh d6, doanh
nghiép d3 tién hanh dam phan vé&i cac ngdn hang, mé& thé ddng thuong hiéu dé
cung cap tin dung cho khach, qua d6 gidm rui ro ng xau. FRT dit k& hoach mang
F-friend déng gép 7% tdng doanh thu 6 thang cudi ndm.

Subsidy — dién thoai trg gia la chwong trinh cta FRT hop tac cung Vietnamobile
va Mobifone cung cap cho khach hang géi giam gid san pham véi cam két sir dung
dich vu nha mang. Subsidy |a cach ti€p cdn con mdi d8i vdi cd ngudi ban cling nhw
khach hang tai Viét Nam méc du d3 kha phé bién & cac nwdc phat trién. 6T/2018,
Subsidy déng gép 300 ty doanh thu tuong duong 3.8% téng doanh thu, thap hon
k& hoach dat ra 12 5%. FRT danh gia nguyén nhan cla viéc khdng hoan thanh ké
hoach 13 do van dé tir khau truyén théng chuwa chuyén tai dwoc nhitng wu diém
cla san pham dén véi khach hang. Doanh nghiép d3 trién khai |am lai clip quang
cdo va cé dugc nhirng tin hiéu tich cuwc nhw tang ty 1& xem, ty 1é tuong tac... 6
thang cudi ndm, FRT d&t k& hoach tang trudng gap dbi so vdi 6 thang dau nam.



Mé& méi 11 hiéu thudc Long Chau
trong 1H/2018, dv kién mé& mé&i 12
clra hang trong 2H/2018, ho’p nhat
két qua kinh doanh cla Long Chau
vao FRT trong Q4.

KBSV RESEARCH

Trong ndm 2017, FRT d3 mua lai 4 cra hang Dugc phdm Long Chau, chay thir dé
danh gia tiem nidng cla nganh, cach thirc ti€p can thj trwdng. 6 thang dau ndm
2018, FRT d3 m& méi 11 clra hang va trong thang 7 md tiép 3 clra hang nang tong
sd clra hang 1én con s6 18. Trong 1H/2018, doanh thu tir chudi clra hang Long Chau
dat 154 ty, ting 92% yoy trong d6 chudi 4 clra hang cii tdng 9% yoy, con lai la déng
gop cla cac clra hang méi. Ty trong doanh thu theo san phdm bao gdm: 60% thudc,
32% thuc pham chirc ndng va 8% dugc my pham. FRT danh gia cac chudi clra hang
ma&i cé két qua kha quan khi lwgng khach hang clia cac shop nay bang véi cac shop
cli d3 hoat dong hon 10 ndm. Bién loi nhuén gdp cling dugc cai thién tir 14% |én
17% tuy nhién bién lgi nhuan trudc thué gidm tir 5% xudng 2.7% do phat sinh chi
phi quang cdo ciling nhu chi phi xay dung hé théng cao. 6 thang cudi ndm, FRT dy
ki€n m& mdi 12 clra hang mai (Biéu d6 4) va thanh 1ap cdng ty FPT Long Chau, tién
hanh hop nhat bo céo trong quy 4.

Bi€u d6 1: K&t qua kinh doanh 2017-2018F Biéu d6 2: Co ciu doanh thu ting thém theo sdn pham
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Bi€u d6 3: K& hoach m& méi F-shop 2H/2018
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Biéu d6 4: S6 lwong hiéu thudc Long Chau
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NHAN DINH

Chung t6i dénh gid cao kha ndng FRT s& hoan thanh ké hoach d@ ra cho 6 thang
cudi ndm 2018. Trong cac ndm tiép theo, ddng luc ting trwdng cta FRT s& dén tir
viéc mé rong chudi dugc pham Long Chau trong khi mang phan phdi dién thoai &
thiét bj dién tlr s& duoc duy tri 6n dinh.

Hién tai, FRT dang duoc giao dich tai mirc gia 75,000 VND (gia ngay 28/08/2018)
tuwong duwong murc P/E trailing dat 15.76x. V&i vi thé |a doanh nghiép dirng thi 2
thi phan ban I& dién thoai, dirng thir nhat thi phan ban Laptop va tiém nang tang
trudng |&n tir viec di dau kinh doanh chudi ban 1é dugc pham, chiing t6i danh gia
FRT c6 trién vong TICH CY'C trong trung va dai han.
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Hé thong khuyén nghi dau tu

Mua: +15% hodc cao hon

Nam giir: trong khoang +15% va -15%
Ban: -15% hodc thap han

KHUYEN cAo

C4ac thong tin trong bdo cdo duoc xem |3 ddng tin ciy va dua trén cac ngudn thong tin d3 cong bé ra céng ching dugc
xem |a dang tin cdy. Tuy nhién, ngoai nhitng théng tin vé chinh KBSV, KBSV khéng chiu trach nhiém vé d6 chinh xac cda
nhitng thong tin trong bao cdo nay. Y ki€n, dy bdo va wdc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat
hanh, khéng duoc xem |a quan diém cla KBSV va cé thé thay d6i ma khdng can thdng bdo. KBSV khéng ¢ nghia vy phai
cip nhét, slra d6i bao cdo nay dudi moi hinh thirc cling nhu théng bdo véi ngudi doc trong tredng hop cac quan diém,
du bdo va udc tinh trong bao cdo nay thay d8i hodc tré nén khdng chinh xéc. Thong tin trong bao cdo nay dugc thu thap
tlr nhiéu ngudn khac nhau va ching t6i khdng ddm bao vé dd chinh xac clia thong tin. Bdo cdo nay chi nham muc dich
cung cap thdng tin cho cac t6 chirc dau tu cling nhu cac nha dau tw cd nhan cba KBSV va khéng mang tinh chat khuyén
nghi mua hay ban bat c& chirng khodn hay céng cu tai chinh ¢d lién quan nao. Khéng ai dugc phép sao chép, tai san xuat,
phat hanh ciing nhu tai phan phdi bat ky ndi dung nao clia bao cdo vi bat ky muc dich ndo néu khdng cé sy chap thuan
bang vin ban clia KBSV. Khi sir dung cac ndi dung da dwoc KBSV chap thuan, xin vui long ghi rd ngudn khi trich dan.
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Dién thoai: (84) 24 7303 5333 - Fax: (84) 24 3776 5928
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